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ASX Release 24 February 2012

Bacchus Marsh Drilling Update

Mantle Mining Corporation Limited (ASX: MNM) i Ma n t, if eased to
provide the following update onresultsf r om t he Company 0 :
at its 100% owned Bacchus Marsh Brown Coal Upgrade Project in Victoria:

Highlights:

Today, drilling through the coal seam at hole MBM 010 (see Figures on the following page),
was compl eted. B a s eehdle intersedaed #4011 ef bréve cdal@agversus t
a predicted thickness of 22.3m. This equates to an 80% increase.

Predicted thicknesses are based on straight lines drawn between the top and bottom of the
coal seam as logged in wide spaced historic drill holes. Some of these historic holes were
terminated in-seam, thereby under-representing true seam thickness.

Mantle considers this result (when combined with all Mantle holes drilled to date) to be an
excellent indicator of potential to deliver a robust maiden JORC Inferred Resource at the
Bacchus Marsh Project.

To date, total cumulative Actual seam thickness as versus Predicted seam thickness is
322.1m Vs 247m, which equates to an overall 30% increase.

Drill Hole Seam Thickness (] Proximate Analysis (% dry bas Calorific Value (MJ/K
Depth to . Moisture Volatile Fixed | Sulphur
sea’:n (m Predicted| Actual %) Ash Matter | Carbon (%pdb) Net Wet | Gross Dy
MBM 001 86.3 26.0 5.6 55.2 14.4 45.2 40.5 4.0 8.6 23.1
MBM 002 70.0 35.0 54.8 58.6 9.6 48.8 41.6 4.0 8.5 24.8
MBM 003 75.4 31.0 48.4 57.2 9.4 48.9 41.6 4.3 9.2 25.4
MBM 004 47.9 24.0 36.5 59.4 11.7 48.5 39.8 4.5 8.1 24.2
MBM 014 47.0 35.0 48.0 Analytical Results Pending
MBM 015 85.6 17.7 18.2 Analytical Results Pending
MBM 007 69.7 24.0 26.9 Analytical Results Pending
MBM 008 59.9 32.0 43.6 Analytical Results Pending
MBM 010 99.2 22.3 40.1 Analytical Results Pending

Mantle is undertaking a 15 hole drilling program designed to report an Inferred Resource in
accordance with the principles and guidelines of the JORC Code.

Each hole is projected to take 1 week to complete dependant on depth to seam, strata
types encountered in reaching the seam and actual seam thicknesses intersected.

Further information: Media enquiries:
lan Kraemer Doug Macdonald
Mantle Mining Capital Group
0407 758 722 0424 255 959
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Figure 3: Drilling Operation

Figure 2: Project Location Plan
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr Callum
Lamont, an Executive of Mantle Mining Corporation Ltd. Mr Lamont is a Member of the Australasian Institute of Mining and Metallurgy and has

of EX

sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
AAustral asian Code for Reporting
usi on i n teRkté which jp appetrs. o f t

qualify as a Competent Person as defined in the 2004 Edition of th e
Ore Reserveso. Mr Lamont consents to the incl
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