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ASX Release         12 November 2012 
 

Granite Castle (Edwards) Drill Results 
 
Mantle Mining Corporation Limited (ASX: MNM) ñMantleò, is pleased to 
advise that laboratory results for the second of four areas drilled (Edwards 
prospect) have been received for the companyôs 100% owned Granite 
Castle Gold and Silver Project in North Queensland: 
 
Highlights: 
 

¶ The Granite Castle Project is Mantleôs most advanced gold project.  It contains a 
large swarm of gold-silver mineralized shears including a JORC Code Compliant 
Resource

1
 (see last page for details) in a 600 metre portion of one shear. 

 

¶ The following four areas were drilled in chronological order; Tag Alley/Anron area 
(lower grade breccia targets), Edwards area (tightly packed cross cutting shears), 
Davron/Telstra Tower area (early stage targets) and Coronation area (main target 
area with historic higher grade intercepts). 

 

¶ Tag Alley area results (released recently) were in line with expectation confirming 
broad widths of low grade gold mineralisation below similar grades obtained by 
previous explorers.  The area warrants follow up. 

 

¶ Drillhole assays from the Edwards area have now been received and initial results 
from the broad spaced preliminary drill testing of this area of structural complexity 
are encouraging.  

 

¶ Nine of the eleven drillholes have intersected gold values greater than the 0.2g/t 
cut-off used at the Granite Castle deposit and 5 drillholes have intersected values 
greater than 1.00 g/t Au. 
 

¶ Values from GCRC564 (1m@10.55 g/t Au, 28.2 ppm Ag) and GCRC570 
(1m@3.25g/t Au, 15.2 ppm Ag) demonstrate the capacity of the mineralising 
system to contain higher value material.  
 

¶ Follow-up work shall investigate the potential for structural jogs, dilation zones, and 
intersections as loci for potentially thicker and/or higher grade mineralisation. 
 

¶ It is encouraging that the Edwards mineralisation remains open to the west.  
 

 
 
Further information: 
 
Ian Kraemer 
Mantle Mining 
0407 758 722 
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Figure 1: Granite Castle (EPM 14179) drill hole locations and (inclined) depths. 

 

 
 

Table 1: Granite Castle Project Edwards target area, best results. 

 

Drill Hole Significant Intersections җ0.1 g/t Au Significant Intersections җмΦл Ǝκǘ !ǳ

MGA94 N MGA94 E Set up Depth

(m) (m) Dip/Azi (grid) (m)

GCRC560 7778106 258757 -60/212 78 !ƭƭ ǾŀƭǳŜǎ ҖлΦлн Ǝκǘ !ǳ

GCRC561 7778181 258576 -60/197 78 3-5m 2m@0.44 g/t Au

GCRC562 7778211 258514 -60/215 70 12-15m 3m@1.18 g/t Au and 9.8 ppm Ag

includes 13-14m 1m@2.65 g/t Au, 16 ppm Ag

GCRC563 7778344 258652 -60/176 150 28-30m 2m@0.40 g/t Au

32-33 2m@0.5g/t Au

44-47m 3m@0.19 g/t Au

80-82m 2m@0.2 g/t Au

88-92 4m@0.5 g/t Au, 4.4 ppm Ag

94-96m 2m@0.43 g/t Au, 3.6 ppm Ag

100-109m 9m@0.64 g/t Au, 12.7 ppm Ag 102-104m 2m@1.28 g/t Au, 25.4 ppm Ag

106-107m 1m@1.63 g/ Au, 37.2 Ag

GCRC564 7778395 258410 -60/200 90 18-19m 1m@0.21 g/t Au, 4.6 ppm Ag

26-27m 1m@0.15 g/t Au

32-33m 1m@0.27 g/t Au, 10.5 ppm Ag 63-65m 2m@5.49 g/t Au, 20.8 ppm Ag

incudes 63-64, 1m@10.55 g/t Au, 28.2 ppm Ag

74-77m 3m@0.82 g/t Au, 25.3 ppm Ag 74-75m 1m@1.8 g/t Au, 35.1 ppm Ag

GCRC565 7778187 258400 -60/263 70 24-26m 2m@0.30 g/t Au, 7.8 ppm Ag

37-38m 1m@0.58 g/t Au, 44 ppm Ag

GCRC566 7778264 258426 -60/169 70 16-18m 2m@1.38 g/t Au, 8.7 ppm Ag

includes 1m@2.15 g/t Au, 13.9 ppm Ag

GCRC567 7778124 258418 -60/277 70 15-16m 2m@0.33 g/t Au, 6.7 ppm Ag

37-38m 1m@0.19 g/t Au

GCRC568 7778083 258400 -60/210 84 8-9m 1m@0.12 g/t Au

36-37m 1m@0.23 g/t Au, 29.4 ppm Ag

GCRC569 7778109 258334 -60/196 90 !ƭƭ ǾŀƭǳŜǎ  ҖлΦлс Ǝκǘ !ǳ

GCRC570 7778118 258245 -60/193 78 27-29m 2m@2.1 g/t Au, 12.6 ppm Ag

includes 27-28m 1m@3.25 g/t Au, 15.2 ppm Ag

Total (m) 928

Coordinates

EDWARDS DRILLHOLE INTERSECTIONS 2012
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At the Edwards Prospect 11 reverse circulation drillholes, totalling 928 metres, have been completed (Figure 1, Table 1). 
 
These drillholes were an initial broad spaced test of a variety of targets within what is referred to as the Edwards Prospect 
area. At this location refraction of WNW trending shears around a lobe of granite has produced an area of fracturing and 
shearing with the potential to host numerous mineralised structures in close proximity (Figure 2). 

 
Drillhole results received from this broad spaced preliminary 
drilling are encouraging as the distribution of mineralisation is 
similar to that at the Granite Castle deposit with zones of 
moderate to high grades located within a lower grade 
envelope. 
 
Nine of the eleven drillholes completed have intersected gold 
values greater than the 0.2 g/t Au cutoff used for the Granite 
Castle deposit and 5 drillholes intersected values greater 
than 1.00 gt Au. 
 
Significantly several holes have intersected multiple zones of 
mineralisation. Drillhole GCRC563 (Table 1) also intersected 
a 9 metre wide zone of mineralisation at a depth of 90 metres 
vertical from surface.   
 

Figure 2: Summary geology Coronation, Edwards, Telstra Tower 
 
Higher grade gold values in drillholes GCRC564 (2m@5.49 g/t Au, 20.8 g/t Ag, including 1m@10.55 g/t Au and 28.2 Ag) 
and GCRC570 (1m@3.25 g/t Au, 15.2ppm Ag) have demonstrated the capacity of the mineralising system to contain 
higher grade material. 
 
Mineralisation at the Edwards Prospect area remains open to the west, with drillholes GCRC564, 565, 566, and 570 
representing the western extent of drilling to date. 
 
Within the Edwards area follow-up work, in addition to stepping out from known mineralisation, shall investigate the 
potential for thicker and/or higher grade sites of mineralisation at structural jogs, dilation zones and shear intersections. 
 
The Edwards area is considered to have high potential to contribute additional resources to the Granite Castle project.  
 
Final drill hole analytical results are currently awaited for the Coronation, Davron, and Telstra Tower areas. All drillhole 
samples are at the laboratory and the availability of results is dependent upon laboratory turnaround. 
 
 
 
Background on the Granite Castle Gold and Silver Project 
 

 
The Granite Castle Gold Project is located 260km west of Townsville and 120km north of Hughenden in north 
Queensland.  The project contains two major project areas, Granite Castle (EPM 14179) and Tag Alley (in EPM 15527). 
 
Mantle also applied for 330km

2
 of prospective ground surrounding the existing tenements (EPM 19934) that covers 

prospective volcanics and historical tin (Sn) anomalism west and north of the Tag Alley Project, and areas to the south 
and south east of the Granite Castle Project prospective for repetitions of Granite Castle-type shears (Figures 3 & 4). 
 


