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Deep Drill Hole Designed to Test
Substantial Magnetic Target Central to
Historic Haunted Stream Goldfield.

Highlights:
e Major anomaly re-defined from recent exploration,
e Geographically central to historic gold field,

e Deep hole planned to test large scale deeper target.
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A recent high resolution ground based magnetic survey has re-defined
an exciting drill target structurally and operationally central to Mantle
Mi ning’s Historic Haunted Stream

Anomaly 4 is currently being reprocessed and modelled and planning is
under way for a deep diamond drill hole intended to test for large-scale,
bulk-tonnage gold/copper mineralisation at depth.
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HAUNTED STREAM PROJEC

Rock-Chip and Mine Locations over Total Magnetic Intensity
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Figure 2: Anomaly 4, Historic Mines and Rock Chips on Magnetics.

Mantl e acquired the Haunted Stream tenement

portfolio in late 2006. Mant |l e’ s ori ginal l ogic for
portfolio was to seek targets analogous to large scale, gold anomalies that exist in
the more highly-weathered Yilgarn block of WA.

In reviewing the Haunted Stream tenement for portfolio inclusion it became apparent
that the two broad scale magnetic anomalies and the structural setting that existed
within the tenement represented larger scale (potentially gold/copper) anomalies
which are more analogous to the Cracow Gold Field in Queensland.

The view was that the historic gold field was so high grade and concentrated along
the Haunted Stream fault, and in close proximity to the magnetic intrusions, that the
probability of finding a large feeder system and associated bulk-tonnage
mineralisation was considered relatively high.

Mantle has since undertaken tenement wide geological mapping, as well as stream
sediment and rock chip sampling, and a number of shallow reverse circulation (RC)
and diamond drilling (DD) programmes to define the structural setting and extent of
old workings on this historically high grade field.
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The 2008 bushfires uncovered well over 200 previously unknown historic workings
with a number of mines of reasonable scale. Mantle’ secent test drilling, the first
modern drilling and only known drilling within the goldfield, has confirmed the
underground extent of several of the biggest of these mines is far greater than
originally thought.

Based on geophysical i nt er pr et ati on of the Victori

magnetics survey (VIMP), Mantle previously targeted Anomaly 4 with drill hole
HSRCG6, which was drilled at a relatively shallow angle to 175 metres. However it
failed to intercept the highly magnetic anomaly.
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Figure 3: .Haunted Stream Fault Zone with axes of flexure. (by M Moroney — District
Geologist, Drawn by T Beardsmore, Barrick Gold of Australia Ltd, June 2005)

Field work by Mantle during 2007 and 2008 confirmed that most of the historic mines
are located on shears that are closely associated with crosscutting faults that are
directly associated with the main Haunted Stream Faulting along which the Haunted
Stream tracks closely.

Mantle mapping has recently confirmed that the two VIMP magnetic bulls eyes
contained within a large single diorite intrusion as interpreted by the Victorian
Department were in slightly different positions from the Mantle mapping. This more
accurate repositioning, by Mantle, now correlates directly with a number of the
largest historical mines in the locality.
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In order to re-define the boundaries and the intensity of the magnetic anomalies, and
to determine why the first drill hole had failed to intersect the magnetic anomaly,
Mantle recently undertook a close spaced ground magnetics survey over the
southern magnetic anomaly (Anomaly 4).

The exciting results from this recent programme re-confirm Anomaly 4 as a high
priority drill target with potential to contain a large bulk tonnage mineralised system
which historically may have acted as a feeder system to the myriad of local high
grade workings (note that ground magnetics have not been done over the northern
magnetic bullseye yet).
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Figure 4: Major Ground Magnetic Anomaly 4 and Grid Location.

The intensity of the magnetic response, the structural setting of Anomaly 4 and its
northern neighbour, the very large number of local high grade gold workings sitting
on crosscutting faults to the major Haunted Stream fault and the fact that a number of
historic workings sit over the top of magnetic Anomaly 4, all provide strong focus for
a carefully targeted deep hole to be completed during the next field season - Quarter
beginning October 2009.

The location of the intrusion with its proximity to the Haunted Stream Fault and to the
myriad of localised small high-grade workings suggests that the intrusion is
potentially the source of the mineralising fluids.
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Anomaly 4 was one of a number of targeted ground magnetic surveys conducted in

the area during the last field season (see Figure 1). The ground magnetics data for

the remainder of these survey areas is currently being remodel | ed by Mantl e
consulting geophysicist.  Anomaly 4 and its northern neighbour may extend to

considerable depths. The Anomaly 4 body appears to have a nearly circular aerial

extent of approximately 600 metres across and is open to the west and east.

The consul t i ngbrigfé dopnione preciselysnmodekthe ground magnetic
data to allow for design of a drill hole targeted to intercept the anomaly at depth. A
step-out and in-fill ground magnetic programme is also being planned for the next
field season — Quarter beginning October 2009.

It should be noted that access to the Haunted Stream tenement is restricted in winter
by the Victorian Department of Conservation and Land Management.

Further information: Media enquiries:
lan Kraemer Doug Macdonald
Mantle Mining Capital Group
0407 758 722 0424 255 959

Competent Person Statement:

The information in this report that relates to Exploration Results is based on information compiled by Mr

Peter Robert Anderton, a Director of Mantle Mining Corporation Ltd. Mr Anderton is a Member of the

Australasian Institute of Mining and Metallurgy (M.AusIMM). Mr Anderton has sufficient experience

which is relevant to the style of mineralisation and type of deposit under consideration and to the activity

which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the

fifAustral asian Code for Reporting of Exploration Resul ts,
Anderton consents to the inclusion in the report of the matters based on his information in the form and

context in which it appears.

Mantle is a multi-commodity Australian based minerals explorer with an exciting mix
of priority projects spread across Precious and Base Metals, Coal and Coal Bed
Methane (CBM), Uranium and Phosphate Rock. The company recently completed a
small capital raising to allow for targeted exploration on the highest potential four of
its eight projects whilst relinquishing or farming out the other four lower priority
(mainly generative uranium) projects.
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Figure 5: Mantle Mining Exploration Project Locations.

Mantl e Miningbs Ot hlecude?r i ority Projects

Trafford (Mt Mulligan) Coal and CBM in Queensland is an Historic Coal deposit west
of Cairns with excellent CBM prospects where Mantle has reached access
agreement in principle (execution pending) with the Native Title Party however where
the Company is preparing to instigate legal action against a pending Third Party
claim.

Barkly Phosphate Rock in the Northern Territory where Mantle has a major ground

position in the Georgina Basin with historic Phosphate drill results centrally located to

both Minemaker’'s (MAK) aRPOZ) JBRCodspoditsaancewitrAu st r al i &
excellent potential to locate embayment style Phosphate deposits.

Granite Castle Gold in Queensland where Mantle has existing JORC Gold resources
recently upgraded from Inferred to Measured and Indicated status and an additional
6.5km of similarly mineralised shears to drill on-top of the 0.6km JORC resource
carrying shear. The Company is currently designing IP surveys for further drill design
on these additional shears.




